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16,590,000 (,loss

25,880,000 (o

33,550,000 ,loss

27,890,000 yloss

FALSE

Hotel Isaka * 3
BED & BREAKFAST
Hotel Royal Georgia * 4
BED & BREAKFAST

16,590,000 (,loss

29,780,000 yloss

40,830,000 y,loss

31,730,000 ¢ loss

FALSE

Magnolia * 4
BED & BREAKFAST
Hotel Royal Georgia * 4
BED & BREAKFAST

16,590,000 (,loss

34,650,000 ¢ loss

46,680,000 y,loss

34,650,000 ¢ loss

FALSE

Golden Palace Hotel * 5
BED & BREAKFAST
Grand Georgian Palace *4
BED & BREAKFAST

16,590,000 (,loss

35,630,000 ¢ loss

56,430,000 Lo

39,530,000 ¢ loss

FALSE

Tblisi tower hotel * 4
BED & BREAKFAST
Hotel Intourist Palace * 4
BED & BREAKFAST

16,590,000 ¢, loss

39,530,000 ¢ loss

56,430,000 . loss

39,530,000 ¢ loss

FALSE

Magnolia * 4
BED & BREAKFAST
Euphoria Hotel Batumi * 5
BED & BREAKFAST

16,590,000 (,loss

41,480,000 yloss

60,330,000 ,loss

41,480,000 yloss

FALSE

Onyx City Center *5
BED & BREAKFAST
Euphoria Hotel Batumi * 5
BED & BREAKFAST

16,590,000 (,loss

40,830,000 yloss

61,630,000 . loss

42,130,000 yoss

FALSE

Hotel Astoria Tbilisi * 3
BED & BREAKFAST
Euphoria Hotel Batumi * 5
BED & BREAKFAST

35,630,000 ,loss

57,730,000 ¢ loss

92,830,000 ,loss

57,730,000 ¢ loss

FALSE

The Biltmore Hotel Tbilisi * 5
BED & BREAKFAST
Euphoria Hotel Batumi * 5
BED & BREAKFAST
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@ safaremen.com



